oFEcHT MEMORANDUM OF AGREEMENT
APPROVED BY
THE MEDITERRANEAN YACHT BROKERS ASSOCIATION

The use of this Agreement does not necessarily indicate that the Broker or Brokers are members of the Mediterranean Yacht Brokers Association

(A) NAME OF VESSEL (B) LENGTH OVERALL (C) OFFICIAL NO./REGISTRY NO. G AND PORT OF REGISTRY
(E) CLASSIFICATION SOCIETY (F) TYPE (G) GR.T.
AND CLASSIFICATION

The above hereinafter to be called “the VESSEL”
BETWEEN THE UNDERSIGNED IT HAS BEEN AGREED AS FOLLOWS:

(1) | DATE OF THIS AGREEMENT:

This Agreement must be signed by all parties within four banking days of the datehere ise, r shall return the deposit to the
Buyer, if received, this Agreement shall be deemed void and the parties shall have no igations to one another hereunder.

(2) | NAME OF SELLER: \ A4
(hereinafter called “the SELLER")
Address and Nationality/Place of
Incorporation %
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(3) | NAME OF BUYER: —
(hereinafter called “the BUYER")

Address and Nationality/Place of
Incorporation

(4) Broker 1 MYBA Member Number

Broker 2 MYBA Member Numb
(delete if not applicable) ermber THmoer

Please Initial: SELLER: BUYER:




GiEae MEMORANDUM OF AGREEMENT

()

(6)

(M

(8)

9

(10)

(1)

(12)

(13)

APPROVED BY
THE MEDITERRANEAN YACHT BROKERS ASSOCIATION

STAKEHOLDER:

The Stakeholder (hereinafter
called “the Stakeholder”) shall be
Broker 1

SALES PRICE: \)
(hereinafter called “the Sales Price”) A

DEPOSIT: \/
(hereinafter called “the Deposit”) \

N\
BALANCE: \)
(hereinafter called “the Balance”) \
/

SEA TRIAL and CONDITION SURVEY
to be completed no later than:
p 2
PLACE OF COMPLETION MEETING: / /\/ /\\7
T\ N

PLACE OF DELIVERY OF THE VESSEL:/» \\J /
/ [/ pd

COMPLETION DATE:

time being of the essence
or such earlier date as may be agreed between the sayzé% the BUYER

77
SPECIAL CONDITIONS; \/

Please Initial: SELLER: BUYER:
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OF EGHT MEMORANDUM OF AGREEMENT

APPROVED BY
THE MEDITERRANEAN YACHT BROKERS ASSOCIATION

SELLER’S RIGHTS & OBLIGATIONS

(14) GENERAL
The SELLER hereby agrees to sell the VESSEL on the terms and conditions of this Agreement. The SELLER agrees not to enter into any
other agreement for the sale of the VESSEL prior to the termination of this Agreement in accordance with/ts terqs.

(15) SELLER'S WARRANTY

(16) INVENTORY
Within seven days of the date of this Agreement as specified in Clause (1

Clause (9) hereof.
(17) SEA TRIAL/CONDITION SURVEY

referred to in Clause (27).

(18) COMPLETION OF SALE

(27) are for the BUYER's account.
(20) DEFAULT OF SELLER

(21)

(22)

the VESSEL shall/be borng-by the SELLER until the completion of the Sale. In the event that the VESSEL is an actual, constructive or
compromised total loss before delivery of the VESSEL, all expenses incurred by the BUYER in relation to the Condition Survey under Clause
(27), if any and if unpaid, shall be payable and shall be paid from the Deposit, the balance shall be returned to the BUYER with interest, if
any, and this Agreement shall thereafter be deemed null and void. The BROKER's remuneration shall remain solely the obligation of the SELLER.

(23) TAXES/PERMISSION TO SELL
If permission of any governmental, regulatory or other authority is necessary to sell the VESSEL then it shall be the responsibility of the SELLER to
obtain the same. Any duties, taxes, costs, fees or expenses due on the VESSEL prior to and up to but not including the time of completion of the Sale
shall be for the SELLER's account.

Please Initial: SELLER: BUYER:
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OF EIGHT ™ MEMORANDUM OF AGREEMENT

APPROVED BY
THE MEDITERRANEAN YACHT BROKERS ASSOCIATION

BUYER'S RIGHTS & OBLIGATIONS

(24) GENERAL
The BUYER hereby agrees to buy the VESSEL on the terms and conditions of this Agreement.

(25) DEPOSIT

(26) SEA TRIAL
Prior to the date at Clause (9) and prior to the VESSEL being placed ashore for the Conditio

to have been to the BUYER's satisfaction.
(27) CONDITION SURVEY

R’s Surveyor in respect of defect(s) mentioned in the Surveyor’s Report and
notified to the SELLER, in Bate shall be extended by such period as the SELLER and the BUYER may agree

to allow the remedial wor

Surveyor whose ddy to daybusiness is occupied with the surveying of vessels of a similar quality to and value of the VESSEL) shall have
certified in writing that the defect(s) affect(s) the operational integrity of the VESSEL or her machinery or her systems or renders the VESSEL
unseaworthy, For the purposes of any time limits herein, the survey shall be deemed to be completed immediately following completion of the
physical inspection by the Surveyor.

For the avoidance of doubt, the period of the Condition Survey and the completion thereof shall not depend on the production or provision of
any written report by the Surveyor to the BUYER.

The BROKER(s) is/are not responsible for any errors or omissions of the Surveyor, although the BROKER(s) may have suggested a choice of
surveyors and may have been made responsible for the engagement of the Surveyor selected by the BUYER.

Please Initial: SELLER: BUYER:
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(28)

(29)

(30)

(31)

(32)

(33)

APPROVED BY
THE MEDITERRANEAN YACHT BROKERS ASSOCIATION

ACCEPTANCE
In the absence of express notice of acceptance by the BUYER, which may be made on completion of the Condition Survey, the VESSEL shall,
unless the BUYER has already given written notice of his/its rejection of the VESSEL under Clause (26) or (27), be deemed to be accepted
by the BUYER either:

(@) On the day after the date mentioned in Clause (9) or as subsequently varied by agreement between the and BUYER if no

Sea Trial and/or Condition Survey has been completed; or

(b) On the eighth day after the date on which the Condition Survey has been completed, provided th
notice under Clause (27(a)(ii)) hereof; or

(c) Upon agreement between the SELLER and BUYER under Clause (27(a)(i)).

CANCELLATION

COMPLETION OF SALE
On or before the Completion Date identified at Clause
shall be released and the BUYER shall pay the balap
SELLER, by means of a bank transfer to the desj
documentation set out in Addendum One.

ion agreed pursuant to Clause (27(a)(i)), the Deposit
ELLER or the BROKER, as indicated and required by the

DEFAULT OF BUYER

Please Initial: SELLER: BUYER:

Ad0D NIINIDALS

“JuswINoop [eulBLIO Ue SI SIY} eyl SalLIBA 0B0] y'd'A°INl @NIq SYL “Japulewal syl JO uonesado pue AlpieA ay] 108118 Ued ULIO) SIY1 Ul SUORIPUOD pue swila peyulid sy Jo Aue 01 Juswpuswe Auy :DNINYYM
“RIUOD SIY} JO UoneIuasaIdasIul Jo asnge Aue 1o ojqisuodsal aq 30U [IIM "y"g@'A"IN “UONEIDOSSY SJaxj0lg JIeA UeaURLISNPA 8U3 Aq peanpoud ‘G002 Alenigad — NOLLYIDOSSY SHAYMOHE LHOVA NVANVEHA LI ubuido) @



OF EIGHT MEMORANDUM OF AGREEMENT

APPROVED BY
THE MEDITERRANEAN YACHT BROKERS ASSOCIATION

GENERAL CONDITIONS

(34) EXCLUSIONS
Save as provided for in Clause (15), every representation, condition, warranty or other undertaking whether expressed or implied by statute,

(35) FORCE MAJEURE
In this Agreement “Force Majeure” means any cause arising from or attributable to acts, events no

each party uses his/its reasonable endeavours to minimise such delay.

(36) AGREEMENT

(37) BROKER(s)
The SELLER and the BUYER each agrees with the BROKER(s) that:

SELLER, or thelr nominees, make direct arrangements betwee . ; ansfer of ownership of the VESSEL, the SELLER
agrees to pay to the BROKER(s) an amount identical to i ¢
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(38)

Should any dispute be referred to arbitration then the Stakeholder shall be entitled to pay the Deposit into a designated account mutually
agreed between the SELLER, the BUYER and the Stakeholder until the termination of the dispute.

The Stakeholder is a party to this Agreement for the purpose of this Clause, Clause (42) and such Clauses of this Agreement which relate to
the payment, return and release of the Deposit.

Please Initial: SELLER: BUYER:
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(39)

(40)

(41)

(42)

(43)

APPROVED BY
THE MEDITERRANEAN YACHT BROKERS ASSOCIATION

ANTI-FOULING
If it is agreed between the SELLER and the BUYER that the bottom of the VESSEL shall be painted with anti-fouling paint and the cathodic
protection anodes shall be replaced while the VESSEL is out of the water for the Condition Survey mentioneghin Clauses (17) and (27) then
the cost of the anti-fouling paint, the cost of applying same, the cost of the cathodic protection anodes and e costf replacing same shall be
for the account of the BUYER if he/it purchases the VESSEL and for the account of the SELLER if the Sale iS\ot co

ARBITRATION & LAW
This Agreement shall be governed by and construed in accordance with the laws of England.

Any dispute or difference arising out of or in connection with this Agreement between the B
the “parties”) shall be referred to arbitration in London to be determined in accordance wi e isi f ation Act 1996 and
any subsequent enactment replacing or amending it.

Unless the parties agree upon a sole arbitrator, one arbitrator shall be appointed by &a ithi days of receipt of notification in
writing of the appointment of an arbitrator the receiving party fails to appoint bi irst drbitrator shall become sole

parties pending the result of the arbitration.

ASSIGNMENT

CONFIDENTIALITY
Each of the BUYER, SEL

NOTICES

deemed to be validly/given if préved to have been dispatched, prepaid and properly addressed to the relevant address or addresses or sent by telefax to
the relevant telefax number(s) set out below. Signatures transmitted by telefax shall be binding.

SELLER BUYER
(address and telefax number) (address and telefax number)

Please Initial: SELLER: BUYER:
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PAGE EIGHT
OF EIGHT

BROKER 1
(address and telefax number)

(44) COUNTERPARTS

This Agreement may be executed in any number of counterparts and by the several partie;
when so executed and delivered shall be an original, but all the counterparts shall togeth

MEMORANDUM OF AGREEMENT

APPROVED BY
THE MEDITERRANEAN YACHT BROKERS ASSOCIATION

BROKER 2
(address and telefax number)

(delete if not applicable)

copy received by facsimile shall be deemed to be an original.

Signature of SELLER

Signature of BUYER

Signature of BROKER 1

oy

Signatuye of BROKE

WY

Signature of STAKEHOLDER

(If different from BROKER 1)

Address

Occupation

Witness

Name
Address

Occupation

Witness

Name
Address

Occupation

Witness

Name
Address

Occupation
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